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• General: Current General 
Market Movers
• Drought conditions expanding in 

US-28% Corn, 26% Soybeans, 
58% Spring Wheat versus 3% 
and 4% last year
• Market needs fresh news to 

rally-August weather, China, 
USDA report, Russia/Ukraine
• US Dollar strengthening



Cash Prices for Old Crop and New 
Crop-Marketing Impact Factors
• Corn:
• Exports are strong-Extra bushels may be used in export 

demand
• Brazil requiring higher ethanol mandate-less exports?
• Lower EU Corn due to high temperatures
• Target $4.75+Sept/Targets $5.00 Dec
• Frayne Sept Technical-$4.06, $4.27, $4.33. $4.44, 

$4.53, $4.62, $4.86, $4.92
• 2027 Corn Bean Ratio-2.36 to 1 = Support for Corn 

(long term is 2.41 to 1), Widening from last meeting at 
2.41



Cash Prices for Old Crop and New 
Crop-Marketing Impact Factors
• Soybeans:
• Is China back in buying beans?  800,000 MT? 

Flash sale Thursday was 122,00 MT (4 million 
bushels)

• New crop commitments at a 4 year high and well
ahead of 2025.

• August weather?
• Frayne Sept Technicals-$11.66, $11.93, $12.09, 

12.35
• Additional targets at $13.00 and $13.25



Cash Prices for Old Crop and New 
Crop-Marketing Impact Factors
• Wheat:
• Black Sea tensions, Russia attacking Ukraine grain vessels.
• Drought in major wheat areas-both Spring and Durum
• Early yields 20-70 bushels-good protein, but premiums are 

very little
• Target- $7.25+Sept/$7.50+Dec
• Frayne Technicals Sept $6.25, $6.34, $6.59, $6.91, $7.27, 

$7.53
• 2027 Wheat/Corn Ratio is 1.46 to 1=, support for wheat 

(long term is 1.70 to 1), Narrowing from 1.52 last meeting



2026 Marketing Comparison-using unpriced grain 
at current futures prices, all prices are futures
• Early Targets
• Corn: Dec 2026-$5.00, $5.25 and $5.50
• Soybeans: Nov 2026-$11.00, $11.25, $11.50, $11.75, $12.00, 

$12.50+
• Spring Wheat: Dec 2026-$6.50, $6.75, $7.00, $7.25, $7.50, $7.70+
•

Marketing Group-Corn-$4.70, Soybeans $11.57, Wheat $6.93
• Usset-Corn-$4.78, Soybeans-$11.70, Wheat-$6.81
• Marketing Baseline-Corn-$4.64, Soybeans-$11.64, Wheat-$6.64
• Marketing Group Usset Plan-Corn-$4.71, Soybeans-$11.45, Wheat-

$6.82
• Van Ahn-Corn-$4.60, Soybeans-$11.59, Wheat-$6.83
• BOLD-Some Priced
• Underlined-Best Price
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LOCAL CASH GRAIN PRICES 
Northland College-http://www.northlandfbm-moorhead.com/  

Kyle Olson 701-516-3961 / Josh Tjosaas 320-583-5056-Instructors 

 8/6/2026 2:00 p.m. 8/3/2026 9:55 a.m. 7/27/2026 11:50 a.m. 7/19/2026 9:20 p.m. 
 2026 Crop 2026 Crop 2026 Crop 2026 Crop 2026 Crop 2026 Crop 2025 Crop 2026 Crop 2026 

Crop 
2025 Crop 2026 Crop 2026 

Crop 
WHEAT Sept 26-

Aug Del 
Sept 26-
Sept Del 

Dec 26-Oct 
Del 

Sept 26-
Aug Del 

Sept 26-
Sept Del 

Dec 26-Oct 
Del 

Sept 26-
July Del 

Sept 26-
Aug Del 

Sept 26-
Sept Del 

Sept 26-
July Del 

Sept 26-
Aug Del 

Sept 26-
Sept Del 

Georgetown 6.01 6.01  6.10 6.10  6.30 6.25 6.25 6.20 6.15 6.15 

Maple River 6.03 6.03 6.31 6.23 6.23 6.52 6.27 6.27 6.27 6.17 6.17 6.17 

Protein             

               

Basis:Gtwn -0.70 -0.70  -0.80 -0.80  -0.75 -0.80 -0.80 -0.75 -0.80 -0.80 

Breck 5.96-0.75 5.96-0.75 6.19-0.75 6.15-0.75 6.15-0.75 6.40-0.75 6.30-0.75 6.30-0.75 6.30-0.75 6.20-0.75 6.20-0.75 6.20-0.75 

CHS-Ulen  6.11-0.60 6.11-0.60 6.49-0.45 6.30-0.60 6.30-0.60 6.70-0.45 6.45-0.60 6.45-0.60 6.45-0.60 6.35-0.60 6.35-0.60 6.35-0.60 

MRG -0.68 -0.68 -0.63 -0.68 -0.68 -0.63 -0.78 -0.78 -0.78 -0.78 -0.78 -0.78 

             

SOYBEANS Nov 26-Aug 
Del 

Nov 26-Sept 
Del 

Nov 26-Oct 
Del 

Nov 26-Aug 
Del 

Nov 26-Sept 
Del 

Nov 26-Oct 
Del 

Aug 26-July 
Del 

Aug 26-Sept 
Del 

Nov 26-
Oct Del 

Aug 26-July 
Del 

Aug 26-Sept 
Del 

Nov 26-
Oct Del 

Georgetown   11.03   11.12 11.77  11.40 11.64  11.20 

Maple River  11.36-0.42  11.11-0.67 11.45-0.42 11.45-0.42 11.20-0.67 11.73-0.42 11.73-0.42 11.47-0.67 11.69-0.42 11.69-0.42 11.30-0.82 

Basis: Gtwn   -0.75   -0.75 -0.38  -0.75 -0.50  -0.92 

Breck 10.98-0.80 10.98-0.80 10.98-0.80 11.07-0.80 11.07-0.80 11.07-0.80 11.35-0.80N 11.35-0.80N 11.35-80N 11.32-0.80N 11.32-0.80N 11.32-80N 

CHS-Ulen 11.13-0.65 11.13-0.65 11.13-0.65 11.12-0.75 11.12-0.75 11.12-0.75 11.40-0.75N 11.40-0.75N 11.40-0.75 11.37-0.75N 11.37-0.75N 11.37-75 

NDSP 12.00+0.30 11.38-0.40 11.38-0.40 11.97+0.10 11.45-0.42 11.45-0.42 12.15+0.00 12.30+0.15 11.75-0.40 12.13+0.00 12.28+0.15 11.62-0.50 

             

CORN Sept 26-Aug 
Del 

Sept 26-Sep 
Del 

Dec 26-Oct 
Del 

Sept 26-Aug 
Del 

Sept 26-Sep 
Del 

Dec 26-Oct 
Del 

Sept 26-July 
Del 

Sept 26-Aug 
Del 

Dec 26-Oct 
Del 

Sept 26-
July Del 

Sept 26-Aug 
Del 

Dec 26-Oct 
Del 

Georgetown   3.85   3.89 3.82  3.97 3.79  3.95 

Cargill 3.84 3.94 4.04 3.88 3.98 4.08 3.97 3.97 4.16 3.99 4.04 4.14 

 Basis-Gtwn   -0.77   -0.77 -0.70  -0.77 -0.70  -0.77 

Cargill -0.55 -0.45 -0.58 -0.55 -0.45 -0.58 -0.55 -0.55 -0.58 -0.50 -0.45 -0.58 

CHS-Ulen 3.74-0.65 3.74-0.65 3.87-0.75 3.73-0.70 3.73-0.70 3.91-0.75 3.87-0.65 3.87-0.65 3.99-0.75 3.84-0.65 3.84-0.65 3.97-0.75 

MRG 3.67-0.72 3.67-0.72 4.00-0.62 3.71-0.72 3.71-0.72 3.89-0.77 3.80-0.72 3.80-0.72 3.96-0.77 3.77-0.72 3.77-0.72 3.95-0.77 

 
Loan Rates 2026 2026 2026 
Crop Clay Norman Wilkin 
Wheat 3.99 4.00 4.01 
Corn 2.28 2.25 2.26 
Soybeans 6.61 6.57 6.63 

 

Commodity Int. Rate: 5.000%  August 1, 2026 Farm Store Loan 

Annual Interest 
Rate 

Length of 
Loan Term 

Annual 
Interest Rate 

Length of  
Loan Term 

4.125% 3 years 4.500% 10 years 
4.250% 5 years 4.625% 12 years 
4.375% 7 years   

 



 
 

MARKETING NEWSLETTER COMPARISONS 
Northland College–Josh Tjosaas and Kyle Olson, Instructors 

8-6-2026 WHEAT SOYBEANS CORN  OTHER 

 
Pro Farmer: 

26: 30% Sold for Cash and HTA 
($6.22 Futures) 
27: No Sales yet 

 
Trend is up. 

26: 45% Sold for Cash and 40%HTA 
($11.29 Futures) 

 
Trend is up. 

26: 30% Sold for Cash and 40% HTA 
($4.70 Futures) 

 
Trend is up. 

Cattle: No Sales  
 
Trend is steady. 

Van Ahn: 
 

26: 60% Sold at $6.92 
27: 10% sold at $7.30 

26: 50% sold at $11.39 
27: 10% sold at $11.55 

26: 50% Sold at $4.57 
27: 10% Sold at $5.00 

 

Roach Ag: 
 
  

2026: 65% Sold  
2027: 5% Sold 

 

2026: 60% Sold 
2027: 10% Sold 

 

2026: 60% Sold 
2027: 10% Sold 

 

 

Mhd Mkt Group: 

26: 63% Sold at $7.06 Dec 26 
Next Target 7.65 Dec 26 

 
27: 38% at $7.31 Sept 2027, Next 

Target $7.75 

26: 71% Sold at $11.49 Nov 26, Next 
Target $12.50+ 

27: 14% at $11.80 Nov 27, Next Target 
$12.00 

26: 35% Sold at $4.85, Next Target 
$5.00+ 

27: 47% at $4.85 Dec 27, Next Target 
$5.25 

 

Baseline Sales: 26: 33% Sold at $6.48 26: 33% Sold at $11.35 26: 33% Sold at $4.70  

 
Market Group Usset 

Pre-Harvest/Post 
Harvest Plans 

*Start Jan 1st each year 
 

 
*26-75% Sold at $6.85, Next 

target $7.65 

 
*26-71% Sold at $11.31 Nov 26, Next 

Target $12.50 Nov 26 

 
*26-59% Sold at 4.78 Dec 26, Next 

Target $5.00+ Dec 26 
 

 

Usset, U of MN: 

Updated 6/2/2026 
26: 61% Sold at $6.87 Sept 

 

Updated 6/2/2026 
26: 74% Sold at $11.68 Nov 

 

Updated 7/1/2026 
26: 45% Sold at $4.98 Dec 

 

You can check out Ed Usset’s plans at  
https://www.cffm.umn.edu/grain-marketing-
plans/ 
 
 

Terms: FC–Forward Contract HTA-Hedge to Arrive   
NEXT USDA CROP REPORT:   WASDE August 12th, 2026               Bold: indicates change from last week. 
 “The information provided by Northland Farm Business Management is for informational and comparison purposes only.  It is not intended to be considered marketing or trading advice for 
your individual operation.  The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is a suitable investment.  By accepting 
this communication, you agree that you are capable of making independent trading decisions, and agree that you are not, and will not, rely solely on this communication in making trading 
decisions.” 
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Corn Quotes-2026 5/25/2026 Spread 5/27/2026 Spread 6/1/2026 Spread 6/3/2026 Spread
Dec-26 4.864 Dec-26 4.774 Dec-26 4.724 Dec-26 4.612
Mar-27 5.006 0.142 Mar-27 4.942 0.168 Mar-27 4.872 0.148 Mar-27 4.76 0.148
May-27 5.08 0.216 May-27 5.014 0.24 May-27 4.954 0.23 May-27 4.85 0.238
Jul-27 5.116 0.252 Jul-27 5.052 0.278 Jul-27 5.002 0.278 Jul-27 4.904 0.292

6/5/2026 6/7/2026 6/10/2026 6/12/2026
Dec-26 4.46 Spread Dec-26 4.446 Spread Dec-26 4.494 Spread Dec-26 4.402 Spread
Mar-27 4.614 0.154 Mar-27 4.602 0.156 Mar-27 4.636 0.142 Mar-27 4.544 0.142
May-27 4.706 0.246 May-27 4.692 0.246 May-27 4.722 0.228 May-27 4.636 0.234
Jul-27 4.762 0.302 Jul-27 4.75 0.304 Jul-27 4.78 0.286 Jul-27 4.702 0.3

6/14/2026 Spread 6/16/2026 Spread 6/18/2026 Spread 6/22/2026 Spread
Dec-26 4.402 Dec-26 4.424 Dec-26 4.444 Dec-26 4.394
Mar-27 4.544 0.142 Mar-27 4.57 0.146 Mar-27 4.586 0.142 Mar-27 4.54 0.146
May-27 4.636 0.234 May-27 4.66 0.236 May-27 4.68 0.236 May-27 4.63 0.236
Jul-27 4.702 0.3 Jul-27 4.726 0.302 Jul-27 4.74 0.296 Jul-27 4.694 0.3

6/24/2026 Spread 6/25/2026 Spread 6/29/2026 Spread 7/1/2026 Spread
Dec-26 4.386 Dec-26 4.404 Dec-26 4.332 Dec-26 4.372
Mar-27 4.534 0.148 Mar-27 4.544 0.14 Mar-27 4.49 0.158 Mar-27 4.524 0.152
May-27 4.62 0.234 May-27 4.632 0.228 May-27 4.582 0.25 May-27 4.616 0.244
Jul-27 4.676 0.29 Jul-27 4.694 0.29 Jul-27 4.642 0.31 Jul-27 4.684 0.312

7/3/2026 Spread 7/5/2026 Spread 7/7/2026 Spread 7/8/2026 Spread
Dec-26 4.414 Dec-26 4.414 Dec-26 4.63 Dec-26 4.562
Mar-27 4.562 0.148 Mar-27 4.562 0.148 Mar-27 4.774 0.144 Mar-27 4.714 0.152
May-27 4.65 0.236 May-27 4.65 0.236 May-27 4.854 0.224 May-27 4.802 0.24
Jul-27 4.71 0.296 Jul-27 4.71 0.296 Jul-27 4.902 0.272 Jul-27 4.852 0.29

7/13/2026 Spread 7/15/2026 Spread 7/17/2026 Spread 7/19/2026 Spread
Dec-26 4.654 Dec-26 4.684 Dec-26 4.674 Dec-26 4.712
Mar-27 4.804 0.15 Mar-27 4.832 0.148 Mar-27 4.83 0.156 Mar-27 4.866 0.154
May-27 4.882 0.228 May-27 4.912 0.228 May-27 4.916 0.242 May-27 4.954 0.242
Jul-27 4.93 0.276 Jul-27 4.956 0.272 Jul-27 4.966 0.292 Jul-27 4.992 0.28

7/21/2026 Spread 7/23/2026 Spread 7/24/2026 Spread 7/27/2026 Spread
Dec-26 4.726 Dec-26 4.876 Dec-26 4.834 Dec-26 4.74
Mar-27 4.886 0.16 Mar-27 5.03 0.154 Mar-27 4.99 0.156 Mar-27 4.894 0.154
May-27 4.974 0.248 May-27 5.114 0.238 May-27 5.08 0.246 May-27 4.984 0.244
Jul-27 5.02 0.294 Jul-27 5.142 0.266 Jul-27 5.112 0.278 Jul-27 5.022 0.282

7/29/2026 Spread 8/3/2026 Spread 8/5/2026 Spread Spread
Dec-26 4.75 Dec-26 4.664 Dec-26 4.594 Dec-26
Mar-27 4.904 0.154 Mar-27 4.822 0.158 Mar-27 4.752 0.158 Mar-27 0
May-27 4.99 0.24 May-27 4.91 0.246 May-27 4.842 0.248 May-27 0
Jul-27 5.032 0.282 Jul-27 4.952 0.288 Jul-27 4.894 0.3 Jul-27 0



Basis Check Elevators 7/21/2026 7/23/2026 7/24/2026 7/27/2026 7/29/2026 8/3/2026 8/5/2026
Old Corn-Ag Valley -0.60 -0.60 -0.60 -0.65 -0.65 -0.65 -0.65
Old Corn-Ulen -0.65 -0.65 -0.65 -0.65 -0.70 -0.70 -0.65
Old Corn-Cargill -0.50 -0.50 -0.50 -0.55 -0.55 -0.55 -0.55
Old Corn-Georgetown -0.70 -0.70 -0.70 -0.70 -0.70
Old Corn-Tharaldson -0.60 -0.55 -0.55 -0.55 -0.55 -0.55 -0.55
Old Corn-CW Valley -0.70 -0.70 -0.70 -0.70 -0.70 -0.70 -0.70
Old Corn-Valley United -0.75 -0.75 -0.75 -0.75 -0.75 -0.75 -0.75
Old Corn-Maple River -0.72 -0.72 -0.72 -0.72 -0.72 -0.72 -0.72
Old Soybean-Ag Valley -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Old Soybean-Ulen -0.75 -0.75 -0.75 -0.75 -0.75 -0.75 -0.65
Old Soybean-Minn Kota -0.80 -0.80 -0.80 -0.80 -0.80 -0.80 -0.80
Old Soybean-Georgetown -0.50 -0.50 -0.50 -0.38 -0.38
Old Soybean-CW Valley -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Old Soybean-Valley United -0.80 -0.80 -0.80 -0.80 -0.80 -0.85 -0.85
Old Soybean-Maple River -0.38 -0.38 -0.38 -0.42 -0.42 -0.42 -0.42
Old Soybean-NDSP 0.00 0.00 0.00 0.00 0.05 0.10 0.20
Old S.W.-Ag Valley -0.70 -0.70 -0.70 -0.70 -0.70 -0.70 -0.70
Old S.W.-Ulen -0.60 -0.60 -0.60 -0.60 -0.60 -0.60 -0.60
Old S.W.-Minn Kota -0.75 -0.75 -0.75 -0.75 -0.75 -0.75 -0.75
Old S.W.-Georgetown -0.75 -0.75 -0.75 -0.75 -0.75
Old S.W.-CW Valley -0.65 -0.65 -0.65 -0.65 -0.65 -0.65 -0.65
Old S.W.-Valley United -0.70 -0.70 -0.70 -0.70 -0.70 -0.70 -0.70
Old S.W.-Maple River -0.78 -0.78 -0.78 -0.78 -0.78 -0.68 -0.68
New Corn 26-Ag Valley -0.75 -0.75 -0.75 -0.75 -0.75 -0.75 -0.75
New Corn 26-Ulen -0.75 -0.75 -0.75 -0.75 -0.75 -0.75 -0.75
New Corn 26-Cargill -0.58 -0.58 -0.58 -0.58 -0.58 -0.58 -0.58
New Corn 26-Georgetown -0.77 -0.77 -0.77 -0.77 -0.77 -0.77 -0.77
New Corn 26-Tharaldson -0.55 -0.50 -0.50 -0.50 -0.50 -0.45 -0.45
New Corn 26-CW Valley -0.75 -0.75 -0.75 -0.75 -0.75 -0.75 -0.75
New Corn 26-Valley United -0.80 -0.80 -0.80 -0.80 -0.80 -0.80 -0.80
New Corn 26-Maple River -0.77 -0.77 -0.77 -0.77 -0.77 -0.77 -0.72
New Soybean 26-Ag Valley -0.70 -0.70 -0.70 -0.70 -0.70 -0.70 -0.70
New Soybean 26-Ulen -0.75 -0.75 -0.75 -0.75 -0.75 -0.75 -0.65
New Soybean 26-Minn Kota -0.80 -0.80 -0.80 -0.80 -0.80 -0.80 -0.80
New Soybean 26-Georgetown -0.85 -0.85 -0.85 -0.75 -0.75 -0.75 -0.75
New Soybean 26-CW Valley -0.80 -0.75 -0.75 -0.75 -0.75 -0.75 -0.75
New Soybean 26-Valley United -0.85 -0.85 -0.85 -0.85 -0.85 -0.85 -0.85
New Soybean 26-Maple River -0.73 -0.73 -0.73 -0.67 -0.67 -0.67 -0.67
New Soybeans 26-NDSP -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
New S.W. 26-Ag Valley -0.70 -0.70 -0.70 -0.70 -0.70 -0.70 -0.70
New S.W. 26-Ulen -0.60 -0.60 -0.60 -0.60 -0.60 -0.60 -0.60
New S.W.26-Minn Kota -0.75 -0.75 -0.75 -0.75 -0.75 -0.75 -0.75
New S.W. 26-Georgetown -0.80 -0.80 -0.80 -0.80 -0.80 -0.80 -0.80
New S.W. 26-CW Valley -0.65 -0.65 -0.65 -0.65 -0.65 -0.65 -0.65
New S.W. 26-Valley United -0.70 -0.70 -0.70 -0.70 -0.70 -0.70 -0.70
New S.W. 26-Maple River -0.78 -0.78 -0.78 -0.78 -0.78 -0.68 -0.68



Name:
2026 Futures 6.71 11.776 4.62 Prices as of 8/6/2026 2:54 p.m.

2026 PROJECTED FARM CASH FLOW BY CROP/BEP *ARC/PLC Estimate for 2025 paid in 2026 on base acres
Projected Future Prices-Basis (0.60)$               (0.65)$                  (0.45)$               Non JV Old Crop
Based on historical values WHEAT SOYBEANS CORN SugarBeet Sunflowers Barley Edible Beans Seed/Soy Hay
Acres 1 1 1 1 1 1 1 1 1
Yield Per Acre 70.00 40.00 170.00 30.00 20.00 80.00 23.00 38.00 3.00
Price Received per unit 6.11$                11.13$                 4.17$                46.00$                  23.10$                5.65$                  28.00$                12.13$                      120.00$                    
Total Product Return per Acre 427.70$            445.04$                708.90$            1,380.00$             462.00$              452.00$              644.00$              460.94$                    360.00$                    y
Gross Return per Acre 427.70$        445.04$           708.90$        1,380.00$        462.00$         452.00$          644.00$          460.94$              360.00$              

DIRECT EXPENSES
Seed 30.00$              70.00$                 106.00$            310.00$                38.00$                19.00$                84.00$                64.00$                      10.00$                      
Fertilizer 156.00$            25.00$                 186.00$            138.00$                106.00$              115.00$              114.00$              25.00$                      54.00$                      
Crop Chemicals 45.00$              48.00$                 35.00$              175.00$                52.00$                40.00$                84.00$                44.00$                      12.00$                      
Crop Insurance 17.00$              21.00$                 25.00$              50.00$                  22.00$                20.00$                32.00$                21.00$                      4.00$                       
Fuel and Oil 34.00$              34.00$                 62.00$              162.00$                23.00$                40.00$                51.00$                36.00$                      63.00$                      
Repairs 35.00$              35.00$                 65.00$              140.00$                45.00$                35.00$                68.00$                35.00$                      70.00$                      
Custom Hire/Lease 120.00$                8.00$                  8.00$                  8.00$                  8.00$                       8.00$                       
Land Rent/Costs 165.00$            165.00$                165.00$            165.00$                165.00$              165.00$              165.00$              165.00$                    165.00$                    

* ARC/PLC (30.00)$             (30.00)$                (30.00)$             (30.00)$                 (30.00)$              (30.00)$               (30.00)$                    
Miscellaneous 10.00$              10.00$                 35.00$              28.00$                  5.00$                  14.00$                14.00$                14.00$                      16.00$                      

TOTAL DIRECT EXPENSE 462.00$            378.00$                649.00$            1,258.00$             434.00$              426.00$              620.00$              382.00$                    402.00$                    

OVERHEAD EXPENSES
Overhead Expenses 80.00$              80.00$                 125.00$            325.00$                90.00$                80.00$                85.00$                80.00$                      90.00$                      

TOTAL OVERHEAD EXPENSE 80.00$              80.00$                 125.00$            325.00$                90.00$                80.00$                85.00$                80.00$                      90.00$                      

TOTAL EXPENSES/ACRE 542.00$        458.00$           774.00$        1,583.00$        524.00$         506.00$          705.00$          462.00$              492.00$              

NET RETURN/ACRE (114.30)$           (12.96)$                (65.10)$             (203.00)$               (62.00)$              (54.00)$               (61.00)$               (1.06)$                      (132.00)$                  

Estimated Income 427.70$            445.04$                708.90$            1,380.00$             462.00$              452.00$              644.00$              460.94$                    360.00$                    
Estimated Expense 542.00$            458.00$                774.00$            1,583.00$             524.00$              506.00$              705.00$              462.00$                    492.00$                    
Profit Per Acre (114.30)$           (12.96)$                (65.10)$             (203.00)$               (62.00)$              (54.00)$               (61.00)$               (1.06)$                      (132.00)$                  
Profit Margin -21.09% -2.83% -8.41% -12.82% -11.83% -10.67% -8.65% -0.23% -26.83%

BEP 7.74$            11.45$             4.55$            52.77$             26.20$           6.33$              30.65$            12.16$                164.00$              
L/M & NR $50/A 8.46$            12.70$             4.85$            54.43$             28.70$           6.95$              32.83$            13.47$                180.67$              
L/M & NR $100/A 9.17$            13.95$             5.14$            56.10$             31.20$           7.58$              35.00$            14.79$                197.33$              
L/M & NR $150/A 9.89$            15.20$             5.44$            57.77$             33.70$           8.20$              37.17$            16.11$                214.00$              
L/M & NR $200/A 10.60$          16.45$             5.73$            59.43$             36.20$           8.83$              39.35$            17.42$                230.67$              
Developed by Randy Zimmerman, NCTC Ulen-Mahnomen
Modified by Josh Tjosaas and Ron Dvergsten-Moorhead

Farm Business Management-Projection for 2026 Central RRV Valley



Name

Acres
Preharvest 

Sales Sales to Date
Bushels to Left 

to Presell Percent Sold
Average Futures 

Price
Average Cash 

Price Total Preharvest Sales

Corn 500 63750 30000 33750 35% 4.85$                 4.45$              133,440.00$         

Soybean 500 15750 15000 750 71% 11.49$               10.89$            163,350.00$         

Wheat 500 30000 25000 5000 63% 7.06$                 6.76$              169,000.00$         

Totals 1500 465,790.00$         

Acres Bushels to Sell
Total Bushels to 

Produce
Bushels to Left 

to Presell
Total Postharvest 

Sales BU/A SOLD BEP For  Post Harvest
Projected 

BEY w Sales
Corn 500 55000 85000 65% 4.17$              229,350.00$      60.00 4.10$                    168.18 Cargill

Soybean 500 6000 21000 29% 11.13$            66,780.00$        30.00 10.11$                  40.90 WCA

Wheat 500 15000 40000 38% 6.11$              91,650.00$        50.00 5.53$                    77.17 WCA
Tons Tons Produced

ugarbeets 0.000001 29.00 0.000029 100% 55 0.001595 48.24$                  25.436364
Totals 1500 387,780.00$      

ROI 2%
359,000.00$       2%
224,000.00$       
252,000.00$       

Projected Sugarbeet Expenses 0.00$                 853,570.00$      18,570.00$           
835,000.00$       Return/Acre 12.38$                  Total Project Farm Expense

Projected Wheat Expense

2026 GRAIN SALES SUMMARY

2020 Sales

POST HARVEST SALES SUMMARY

Net Return

Project Corn Expense
Project Soybean Expense

Official Acres for 2026 below

Net Farm Income Ratio

Northland Community and Technical College Market Summary Page 1



2026 Name:

2026 PROJECTED FARM CASH FLOW BY CROP/BEP

WHEAT SOYBEANS CORN Sugar Beets
CROP INCOME Acre Acre Acre Acre

Acres 500 500 500 0.000001
Wok Units 15000 15000 27500 0.00012
Yield Per Acre 70.00 35,000.00 42.00 21,000.00 170.00 85,000.00 29.00 0.00
Price Received per Bushel 6.52$                    10.96$                   4.27$                            46.00$                   
Total Product Return per Acr 456.40$                228,200.00$                   460.32$                  230,160.00$                        725.90$                        362,950.00$                   1,334.00$              0.00$                       
Miscellaneous Payments -$                                -$                                    -$                               -$                         
Gross Return per Acre 456.40$           228,200.00$             460.32$             230,160.00$                 725.90$                  362,950.00$             1,334.00$         0.00$                  

DIRECT EXPENSES

Seed 30.00$                  15,000.00$                     70.00$                   35,000.00$                         100.00$                        50,000.00$                     280.00$                 0.00$                       
Fertilizer 130.00$                65,000.00$                     21.00$                   4.04$                                  155.00$                        77,500.00$                     115.00$                 0.00$                       
Crop Chemicals 40.00$                  20,000.00$                     48.00$                   24,000.00$                         35.00$                          17,500.00$                     160.00$                 0.00$                       
Crop Insurance 16.00$                  8,000.00$                       21.00$                   9.99$                                  25.00$                          12,500.00$                     50.00$                   0.00$                       
Fuel and Oil 18.00$                  9,000.00$                       18.00$                   9,000.00$                           33.00$                          16,500.00$                     86.00$                   0.00$                       
Repairs 35.00$                  17,500.00$                     35.00$                   5.76$                                  65.00$                          32,500.00$                     140.00$                 0.00$                       
Custom Hire/Lease -$                                -$                                    -$                               120.00$                 0.00$                       
Stock Quota Joint Venture -$                                -$                                    -$                               -$                         
Land Rent/Costs 170.00$                85,000.00$                     170.00$                  55.00$                                170.00$                        85,000.00$                     170.00$                 0.00$                       
Drying -$                                -$                                    15.00$                          7,500.00$                       -$                         
Operating Interest -$                                -$                                    -$                              -$                               -$                         
Miscellaneous 10.00$                  5,000.00$                       10.00$                   5,000.00$                           20.00$                          10,000.00$                     28.00$                   0.00$                       

TOTAL DIRECT EXPENSE 449.00$                224,500.00$                   393.00$                  196,500.00$                        618.00$                        309,000.00$                   1,149.00$              0.00$                       

OVERHEAD EXPENSES
Overhead Expenses 55.00$                  27,500.00$                     55.00$                   27,500.00$                         100.00$                        50,000.00$                     250.00$                 0.00$                       

TOTAL OVERHEAD EXPENSE 55.00$                  27,500.00$                     55.00$                   27,500.00$                         100.00$                        50,000.00$                     250.00$                 0.00$                       

TOTAL EXPENSES/ACRE 504.00$           252,000.00$             448.00$             224,000.00$                 718.00$                  359,000.00$             1,399.00$         0.00$                  

(47.60)$                 12.32$                   7.90$                            (65.00)$                  
7.40$                    67.32$                   107.90$                        185.00$                 

456.40$                460.32$                  725.90$                        1,334.00$              
504.00$                448.00$                  718.00$                        1,399.00$              

Profit Per Acre (47.60)$                 12.32$                   7.90$                            (65.00)$                  
Profit Margin -9.44% 2.75% 1.10% -4.65%

BEP 7.20$               10.67$               4.22$                      48.24$              
Net Return $50/A 7.91$               11.86$               4.52$                      49.97$              
Net Return $100/A 8.63$               13.05$               4.81$                      51.69$              
Net Return $150/A 9.34$               14.24$               5.11$                      53.41$              
Net Return $200/A 10.06$             15.43$               5.40$                      55.14$              
BEY 77.30 40.88 168.15 30.41
Developed by Randy Zimmerman, NCTC Ulen-Mahnomen
Modified by Josh Tjosaas, NCTC Moorhead

2026 Marketing Group Summary

Northland Community and Technical College BEP TOTAL DOLLARS Page 2



Name

Acres
Preharvest 

Sales Sales to Date
Bushels to Left 

to Presell Percent Sold
Average Futures 

Price
Average Cash 

Price Total Preharvest Sales

Corn 500 63750 50000 13750 59% 4.78$                 4.38$              219,140.00$         

Soybean 500 15750 15000 750 71% 11.31$               10.71$            160,650.00$         

Wheat 500 30000 30000 0 75% 6.95$                 6.65$              199,500.00$         

Totals 1500 579,290.00$         

Acres Bushels to Sell
Total Bushels to 

Produce
Bushels to Left 

to Presell
Total Postharvest 

Sales BU/A SOLD BEP For  Post Harvest
Projected 

BEY w Sales
Corn 500 35000 85000 41% 4.17$              145,950.00$      100.00 4.00$                    167.08 Cargill

Soybean 500 6000 21000 29% 11.13$            66,780.00$        30.00 10.56$                  41.38 WCA

Wheat 500 10000 40000 25% 6.11$              61,100.00$        60.00 5.25$                    77.18 WCA
Tons Tons Produced

ugarbeets 0.000001 27.00 0.000027 100% 55 0.001485 51.81$                  25.436364
Totals 1500 273,830.00$      

ROI 2%
359,000.00$       2%
224,000.00$       
252,000.00$       

Projected Sugarbeet Expenses 0.00$                 853,120.00$      18,120.00$           
835,000.00$       Return/Acre 12.08$                  Total Project Farm Expense

Projected Wheat Expense

2026 GRAIN SALES SUMMARY

2020 Sales

POST HARVEST SALES SUMMARY

Net Return

Project Corn Expense
Project Soybean Expense

Official Acres for 2026 below

Net Farm Income Ratio

Northland Community and Technical College Market Summary Page 1



2026 Name:

2025 PROJECTED FARM CASH FLOW BY CROP/BEP

WHEAT SOYBEANS CORN Sugar Beets
CROP INCOME Acre Acre Acre Acre

Acres 500 500 500 0.000001
Wok Units 15000 15000 27500 0.00012
Yield Per Acre 70.00 35,000.00 42.00 21,000.00 170.00 85,000.00 27.00 0.00
Price Received per Bushel 6.52$                    10.83$                   4.29$                            46.00$                   
Total Product Return per Acr 456.40$                228,200.00$                   454.86$                  227,430.00$                        729.30$                        364,650.00$                   1,242.00$              0.00$                       
Miscellaneous Payments -$                                -$                                    -$                               -$                         
Gross Return per Acre 456.40$           228,200.00$             454.86$             227,430.00$                 729.30$                  364,650.00$             1,242.00$         0.00$                  

DIRECT EXPENSES

Seed 30.00$                  15,000.00$                     70.00$                   35,000.00$                         100.00$                        50,000.00$                     280.00$                 0.00$                       
Fertilizer 130.00$                65,000.00$                     21.00$                   4.50$                                  155.00$                        77,500.00$                     115.00$                 0.00$                       
Crop Chemicals 40.00$                  20,000.00$                     48.00$                   24,000.00$                         35.00$                          17,500.00$                     160.00$                 0.00$                       
Crop Insurance 16.00$                  8,000.00$                       21.00$                   10.93$                                25.00$                          12,500.00$                     50.00$                   0.00$                       
Fuel and Oil 18.00$                  9,000.00$                       18.00$                   9,000.00$                           33.00$                          16,500.00$                     86.00$                   0.00$                       
Repairs 35.00$                  17,500.00$                     35.00$                   6.45$                                  65.00$                          32,500.00$                     140.00$                 0.00$                       
Custom Hire/Lease -$                                -$                                    -$                               120.00$                 0.00$                       
Stock Quota Joint Venture -$                                -$                                    -$                               -$                         
Land Rent/Costs 170.00$                85,000.00$                     170.00$                  55.00$                                170.00$                        85,000.00$                     170.00$                 0.00$                       
Drying -$                                -$                                    15.00$                          7,500.00$                       -$                         
Operating Interest -$                                -$                                    -$                              -$                               -$                         
Miscellaneous 10.00$                  5,000.00$                       10.00$                   5,000.00$                           20.00$                          10,000.00$                     28.00$                   0.00$                       

TOTAL DIRECT EXPENSE 449.00$                224,500.00$                   393.00$                  196,500.00$                        618.00$                        309,000.00$                   1,149.00$              0.00$                       

OVERHEAD EXPENSES
Overhead Expenses 55.00$                  27,500.00$                     55.00$                   27,500.00$                         100.00$                        50,000.00$                     250.00$                 0.00$                       

TOTAL OVERHEAD EXPENSE 55.00$                  27,500.00$                     55.00$                   27,500.00$                         100.00$                        50,000.00$                     250.00$                 0.00$                       

TOTAL EXPENSES/ACRE 504.00$           252,000.00$             448.00$             224,000.00$                 718.00$                  359,000.00$             1,399.00$         0.00$                  

(47.60)$                 6.86$                     11.30$                          (157.00)$                
7.40$                    61.86$                   111.30$                        93.00$                   

456.40$                454.86$                  729.30$                        1,242.00$              
504.00$                448.00$                  718.00$                        1,399.00$              

Profit Per Acre (47.60)$                 6.86$                     11.30$                          (157.00)$                
Profit Margin -9.44% 1.53% 1.57% -11.22%

BEP 7.20$               10.67$               4.22$                      51.81$              
Net Return $50/A 7.91$               11.86$               4.52$                      53.67$              
Net Return $100/A 8.63$               13.05$               4.81$                      55.52$              
Net Return $150/A 9.34$               14.24$               5.11$                      57.37$              
Net Return $200/A 10.06$             15.43$               5.40$                      59.22$              
BEY 77.30 41.37 167.37 30.41
Developed by Randy Zimmerman, NCTC Ulen-Mahnomen
Modified by Josh Tjosaas, NCTC Moorhead

2026 Marketing Group Summary

Northland Community and Technical College BEP TOTAL DOLLARS Page 2



Name

Acres
Preharvest 

Sales Sales to Date
Bushels to Left 

to Presell Percent Sold
Average Futures 

Price
Average Cash 

Price Total Preharvest Sales

Corn 500 63750 40000 23750 47% 4.85$                 4.35$              174,000.00$         

Soybean 500 15750 3000 12750 14% 11.80$               11.20$            33,600.00$           

Wheat 500 30000 15000 15000 38% 7.31$                 7.01$              105,200.00$         

Totals 1500 312,800.00$         

Acres Bushels to Sell
Total Bushels to 

Produce
Bushels to Left 

to Presell
Total Postharvest 

Sales BU/A SOLD BEP For  Post Harvest
Projected 

BEY w Sales
Corn 500 45000 85000 53% 4.45$              200,250.00$      80.00 4.11$                    163.15 Cargill

Soybean 500 18000 21000 86% 10.99$            197,820.00$      6.00 10.58$                  40.65 WCA

Wheat 500 25000 40000 63% 6.85$              171,250.00$      30.00 5.87$                    72.86 WCA
Tons Tons Produced

ugarbeets 0.000001 29.00 0.000029 100% 55 0.001595 48.24$                  25.436364
Totals 1500 569,320.00$      

ROI 6%
359,000.00$       5%
224,000.00$       
252,000.00$       

Projected Sugarbeet Expenses 0.00$                 882,120.00$      47,120.00$           
835,000.00$       Return/Acre 31.41$                  Total Project Farm Expense

Projected Wheat Expense

2027 GRAIN SALES SUMMARY

2020 Sales

POST HARVEST SALES SUMMARY

Net Return

Project Corn Expense
Project Soybean Expense

Official Acres for 2027 below

Net Farm Income Ratio

Northland Community and Technical College Market Summary Page 1



2026 Name:

2026 PROJECTED FARM CASH FLOW BY CROP/BEP

WHEAT SOYBEANS CORN Sugar Beets
CROP INCOME Acre Acre Acre Acre

Acres 500 500 500 0.000001
Wok Units 15000 15000 27500 0.00012
Yield Per Acre 70.00 35,000.00 42.00 21,000.00 170.00 85,000.00 29.00 0.00
Price Received per Bushel 6.91$                    11.02$                   4.40$                            46.00$                   
Total Product Return per Acr 483.70$                241,850.00$                   462.84$                  231,420.00$                        748.00$                        374,000.00$                   1,334.00$              0.00$                       
Miscellaneous Payments -$                                -$                                    -$                               -$                         
Gross Return per Acre 483.70$           241,850.00$             462.84$             231,420.00$                 748.00$                  374,000.00$             1,334.00$         0.00$                  

DIRECT EXPENSES

Seed 30.00$                  15,000.00$                     70.00$                   35,000.00$                         100.00$                        50,000.00$                     280.00$                 0.00$                       
Fertilizer 130.00$                65,000.00$                     21.00$                   4.45$                                  155.00$                        77,500.00$                     115.00$                 0.00$                       
Crop Chemicals 40.00$                  20,000.00$                     48.00$                   24,000.00$                         35.00$                          17,500.00$                     160.00$                 0.00$                       
Crop Insurance 16.00$                  8,000.00$                       21.00$                   10.99$                                25.00$                          12,500.00$                     50.00$                   0.00$                       
Fuel and Oil 18.00$                  9,000.00$                       18.00$                   9,000.00$                           33.00$                          16,500.00$                     86.00$                   0.00$                       
Repairs 35.00$                  17,500.00$                     35.00$                   6.85$                                  65.00$                          32,500.00$                     140.00$                 0.00$                       
Custom Hire/Lease -$                                -$                                    -$                               120.00$                 0.00$                       
Stock Quota Joint Venture -$                                -$                                    -$                               -$                         
Land Rent/Costs 170.00$                85,000.00$                     170.00$                  55.00$                                170.00$                        85,000.00$                     170.00$                 0.00$                       
Drying -$                                -$                                    15.00$                          7,500.00$                       -$                         
Operating Interest -$                                -$                                    -$                              -$                               -$                         
Miscellaneous 10.00$                  5,000.00$                       10.00$                   5,000.00$                           20.00$                          10,000.00$                     28.00$                   0.00$                       

TOTAL DIRECT EXPENSE 449.00$                224,500.00$                   393.00$                  196,500.00$                        618.00$                        309,000.00$                   1,149.00$              0.00$                       

OVERHEAD EXPENSES
Overhead Expenses 55.00$                  27,500.00$                     55.00$                   27,500.00$                         100.00$                        50,000.00$                     250.00$                 0.00$                       

TOTAL OVERHEAD EXPENSE 55.00$                  27,500.00$                     55.00$                   27,500.00$                         100.00$                        50,000.00$                     250.00$                 0.00$                       

TOTAL EXPENSES/ACRE 504.00$           252,000.00$             448.00$             224,000.00$                 718.00$                  359,000.00$             1,399.00$         0.00$                  

(20.30)$                 14.84$                   30.00$                          (65.00)$                  
34.70$                  69.84$                   130.00$                        185.00$                 

483.70$                462.84$                  748.00$                        1,334.00$              
504.00$                448.00$                  718.00$                        1,399.00$              

Profit Per Acre (20.30)$                 14.84$                   30.00$                          (65.00)$                  
Profit Margin -4.03% 3.31% 4.18% -4.65%

BEP 7.20$               10.67$               4.22$                      48.24$              
Net Return $50/A 7.91$               11.86$               4.52$                      49.97$              
Net Return $100/A 8.63$               13.05$               4.81$                      51.69$              
Net Return $150/A 9.34$               14.24$               5.11$                      53.41$              
Net Return $200/A 10.06$             15.43$               5.40$                      55.14$              
BEY 72.94 40.65 163.18 30.41
Developed by Randy Zimmerman, NCTC Ulen-Mahnomen
Modified by Josh Tjosaas, NCTC Moorhead

2026 Marketing Group Summary
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2026 Wheat Old Crop Sales
In/Out Cg = -0.10 Loan 3.87
Bank Int = 6.88% Per Mth =0.57% CHS-WC
CCC Int = 4.88% Per Mth =0.41%
Home Storage -0.03 Basis =
Elevator Storag -0.08 CHS is $0.08 month but minimum of $0.24/max $0.40
-------------------- ---------- ----------- --------------

Nearby Cash 6.11 Gross CNet Cash Net CashNet Cash
Calendar Futures Nearby Nearby at Bank Bank CCC

Month Month Futures Basis DeliveryElevator Home Home
-------------------- ---------- ----------- --------------

Aug-26 Sep-26 6.710 -0.600 6.110 6.110 6.110 6.110
Sep-26 Sep-26 6.710 -0.600 6.110 5.735 5.945 5.951
Oct-26 Dec-26 6.943 -0.600 6.343 5.932 6.112 6.125
Nov-26 Dec-26 6.943 -0.450 6.493 6.047 6.197 6.217
Dec-26 Dec-26 6.943 -0.450 6.493 5.897 6.097 6.130
Jan-27 Mar-27 7.110 -0.550 6.560 5.850 6.100 6.139
Feb-27 Mar-27 7.110 -0.500 6.610 5.865 6.085 6.130
Mar-27 Mar-27 7.110 -0.450 6.660 5.880 6.070 6.122

-------------------- ---------- ----------- -------------- ----------- ------------- ------------ -------------



2026 Corn Old Crop Sales
In/Out Cg = -0.10 Loan 2.06 CHS-WC
Bank Int = 6.88% Per Mth =0.57%
CCC Int = 4.88% Per Mth =0.41%
Home Storage -0.03 Basis =
Elevator Storag -0.08 CHS is $0.08 month but minimum of $0.24/max $0.40
-------------------- ---------- ----------- --------------

Nearby Cash 3.87 Gross CNet Cash Net CashNet Cash
Calendar Futures Nearby Nearby at Bank Bank CCC

Month Month Futures Basis Delivery Elevator Home Home
-------------------- ---------- ----------- --------------

Oct-26 Dec-26 4.620 -0.750 3.870 3.870 3.870 3.870
Nov-26 Dec-26 4.620 -0.750 3.870 3.508 3.718 3.721
Dec-26 Dec-26 4.620 -0.650 3.970 3.586 3.766 3.773
Jan-27 Mar-27 4.774 -0.750 4.024 3.617 3.767 3.778
Feb-27 Mar-27 4.774 -0.750 4.024 3.515 3.715 3.729
Mar-27 Mar-27 4.774 -0.750 4.024 3.413 3.663 3.680
Apr-27 May-27 4.864 -0.750 4.114 3.481 3.701 3.722

May-27 May-27 4.864 -0.750 4.114 3.481 3.671 3.683
-------------------- ---------- ----------- -------------- ----------- ------------- ------------ -------------



2026 Soybean Old Crop Sales
In/Out Cg = -0.10 Loan 5.98
Bank Int = 6.88% Per Mth =0.57% CHS-WC
CCC Int = 4.88% Per Mth =0.41%
Home Storage -0.03 Basis =
Elevator Storag -0.08 CHS is $0.08 month but minimum of $0.24/max $0.40
-------------------- ---------- ----------- --------------

Nearby Cash 11.13 Cash Net Cash Net CashNet Cash
Calendar Futures Nearby Nearby at Bank Bank CCC

Month Month Futures Basis Delivery Elevator Home Home
-------------------- ---------- ----------- --------------

Oct-26 Nov-26 11.776 -0.650 11.126 11.126 11.126 11.126
Nov-26 Nov-26 11.776 -0.650 11.126 10.722 10.932 10.942
Dec-26 Jan-27 11.926 -0.750 11.176 10.708 10.888 10.908
Jan-27 Jan-27 11.926 -0.750 11.176 10.645 10.795 10.825
Feb-27 Mar-27 11.992 -0.750 11.242 10.567 10.767 10.807
Mar-27 Mar-27 11.992 -0.750 11.242 10.423 10.673 10.723
Apr-27 May-27 12.072 -0.750 11.322 10.439 10.659 10.719

May-27 May-27 12.072 -0.750 11.322 10.376 10.566 10.635
-------------------- ---------- ----------- -------------- ----------- ------------- ------------ -------------



2026 Soybean Old Crop Sales
In/Out Cg = -0.10 Loan 5.98
Bank Int = 6.88% Per Mth =0.57% NDSG
CCC Int = 4.88% Per Mth =0.41%
Home Storage -0.03 Basis =
-------------------- ---------- ----------- -------------- ----------- -------------

Nearby Cash 11.38 Cash Net Cash
Calendar Futures Nearby Nearby at Bank

Month Month Futures Basis Delivery Home
-------------------- ---------- ----------- -------------- ----------- -------------

Oct-26 Nov-26 11.776 -0.400 11.376 11.376
Nov-26 Nov-26 11.776 -0.250 11.526 11.331
Dec-26 Jan-27 11.926 -0.300 11.626 11.336
Jan-27 Jan-27 11.926 -0.300 11.626 11.240
Feb-27 Mar-27 11.992 -0.300 11.692 11.211
Mar-27 Mar-27 11.992 -0.230 11.762 11.186
Apr-27 May-27 12.072 -0.230 11.842 11.171

May-27 May-27 12.072 -0.200 11.872 11.106
-------------------- ---------- ----------- -------------- ----------- -------------
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2025 ARC PLC Data PLC Yield FINAL Yield 202Guarantee Actual R 2025 ARC-Co PAdjusted Pay raDifference Projected PLC Based on MYA Pric
Clay
Corn 127.67 188.38 805.67 781.78 $23.89 $20.31 $0.27 $29.30
Soybean 33.40 41.22 421.47 428.69 -$7.22 -$6.14 $0.31 $8.80
Spring Wheat 51.40 73.69 412.54 372.87 $39.67 $33.72 $1.29 $56.36
Norman
Corn 120.77 189.59 796.44 786.80 $9.64 $8.20 $0.27 $27.72
Soybean 31.53 41.18 433.96 428.27 $5.69 $4.83 $0.31 $8.31
Spring Wheat 56.32 75.23 405.32 380.66 $24.66 $20.96 $1.29 $61.75
Wilkin
Corn 133.48 201.88 775.39 837.80 -$62.41 -$53.05 $0.27 $30.63
Soybean 34.33 34.56 404.82 359.42 $45.40 $38.59 $0.31 $9.05
Spring Wheat 50.40 68.81 356.63 348.18 $8.45 $7.18 $1.29 $55.26

MYA Prices Reference Prices
Corn $4.15 $4.42
Soybean $10.40 $10.70
Wheat FINAL $5.06 $6.35

BASE ACRE INCREASE DEADLINE AUG 31 2026



This is a solicitation. Trading Futures and Options on Futures involves substantial risk of loss and is not suitable for all producers or investors.Past perform
ance is not 

indicative of future results. Seasonal and technical recom
m

endations are based on the opinion(s) of Van Ahn. You should carefully consider w
hether trading is suitable for 

you in light of your circum
stances, know

ledge, and financial resources. You m
ay lose all or m

ore of your initial investm
ent. Opinions, m

arket data, and recom
m

endations are 
subject to change at any tim

e.Consider costs, com
m

issions, fees, and risk before establishing a position.

Lots of back and forth action today w
ith m

ultiple 
tim

es in the green and m
ultiple tim

es in the red for 
soybeans and corn. Eventually m

arkets closed off of 
their low

s. Corn closed alm
ost 5 cents off the low

,
soybeans 7 cents off the low

,
and w

heat around 6 
cents off their low

s. 

Brazil July Export D
ata:

Soybean exports at 13.400 m
ln m

t; year ago 
m

onth 12.257 m
ln m

t
Corn exports at 1.943 m

ln m
t; year ago m

onth 
2.433 m

ln m
t

Beef exports at 227,938 m
t; year ago m

onth 
276,879 m

t

Linn &
 Associates

cam
e out w

ith their official yield 
estim

ate for corn at 181.2 bpa
and a production of 

15.835 bil bu. Right now
,USD

A is at 183.0 bpa w
ith a 

production of 16.000 bil bu. They com
e out w

ith 
soybean num

bersin August. 

Iran state m
edia, citing "official sources", reported the 

US Federal Reserve has transferred $500 m
illion in 

cash shipm
ents to Iraq's central bank. The funds w

ill 
be used by the Iraq central bank for foreign transfers 
and travelers related transactions.

The 
7-D

ay 
GFS

Total 
precipitation 

forecast 
via 

Tropical Tidbits is below
:

Last
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This is a solicitation. Trading Futures and Options on Futures involves substantial risk of loss and is not suitable for all producers or investors.  Past perform
ance is not 

indicative of future results. Seasonal and technical recom
m

endations are based on the opinion(s) of Van Ahn. You should carefully consider w
hether trading is suitable for 

you in light of your circum
stances, know

ledge, and financial resources. You m
ay lose all or m

ore of your initial investm
ent. Opinions, m

arket data, and recom
m

endations are 
subject to change at any tim

e. Consider costs, com
m

issions, fees, and risk before establishing a position. 

TRAD
E TH

RO
UG

H
 7/28/2026

N
et C

hange
N

et Position
Record Short

Record Long
C

orn
75,491

168,399
-353,983

429,189
Soybeans

30,101
155,001

-185,750
253,889

Spring W
heat

5,325
7,850

-34140
29,071

C
hicago W

heat
12,470

-6,880
-162,327

108,000
KC

 W
heat

3,290
33,233

-80,799
66,351

Live C
attle

-8,839
66,523

-6,885
156,909

Feeder C
attle

-481
7,423

-313
37,806

H
ogs

7,273
10,884

-31,110
146,288

C
rude O

il (N
Y)

21,402
108,307

-29,995
500,000

BEEF: Cash cattle trade could very w
ell be w

rapping up for this w
eek already. Packers pushed bids to as high as $241 live but 

w
ith m

ost activity happening near $235-$238. Volum
e reported as of this m

orning w
as already 50,000 head. By m

id-day 
boxed beef reported choice dow

n $5.10 w
ith select up $0.97. Those long cattle are still looking for an exit opportunity and 

before cattle futures can stand back up, w
e just m

ight need to see funds liquidate further. W
e look for som

e big sw
ings to 

continue as the m
arket searches for a place to reset. 

 PO
RK

: H
og futures continue to w

ork low
er w

ith contract low
s already being tested in the deferred contracts. Funds w

ill 
w

ant som
ething fundam

entally supportive to show
 up before stepping back in now

. Often tim
es m

id-August can m
arket a 

seasonal low
 on the board but rem

em
ber, the m

arkets function an estim
ate of w

here cash is expected to go in the future. 
 D

AIRY: Solid trade volum
e for CM

E butter up .0675 w
ith 79 trades and 62 offers. That is large departure from

 w
hat w

e have 
seen over the last couple of w

eeks. Cheddar blocks w
ere .015 higher w

ith decent volum
e of trade, barrels w

ere unchanged. 
The N

D
M

 traded .035 low
er, w

hey w
as just slightly higher on the day. Class III m

ilk gained .20 for the Sept and October 
contracts. A lot of congestion of M

A resistance there for those contracts at these levels as w
ell w

ill be difficult w
ith these 

production num
bers to accelerate a lot higher. 

 



This is a solicitation. Trading Futures and Options on Futures involves substantial risk of loss and is not suitable for all producers or investors.  Past perform
ance is not 

indicative of future results. Seasonal and technical recom
m

endations are based on the opinion(s) of Van Ahn. You should carefully consider w
hether trading is suitable for 

you in light of your circum
stances, know

ledge, and financial resources. You m
ay lose all or m

ore of your initial investm
ent. Opinions, m

arket data, and recom
m

endations are 
subject to change at any tim

e. Consider costs, com
m

issions, fees, and risk before establishing a position. 

D
ecem

ber 2027 Corn Chart (via LTP): 

 
 N

ovem
ber 2027 Soybean Chart (via LTP): 

 



This is a solicitation. Trading Futures and Options on Futures involves substantial risk of loss and is not suitable for all producers or investors.  Past perform
ance is not 

indicative of future results. Seasonal and technical recom
m

endations are based on the opinion(s) of Van Ahn. You should carefully consider w
hether trading is suitable for 

you in light of your circum
stances, know

ledge, and financial resources. You m
ay lose all or m

ore of your initial investm
ent. Opinions, m

arket data, and recom
m

endations are 
subject to change at any tim

e. Consider costs, com
m

issions, fees, and risk before establishing a position. 
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2026 Corn:
2027 Corn:

26-'27 %
 M

arketed:
60%

 (50%
 in sales; 10%

 in puts)
27-'28 %

 M
arketed:

10%
 (In Sales)

Key U
pside Targets:

$4.87, $5.12, $5.52
Key U

pside Targets:
$5.03, $5.25

Key Stop in Point/A
larm

:
H

it
Key Stop in Point/A

larm
:

H
it

N
ext M

oves of Base Plan:
 W

ork to 70%
 A

pril-A
ug. 26

N
ext M

oves of Base Plan:
M

ove to 20-30%
 A

pril-A
ug. 26

Break D
ow

n(BD
)/O

ut(BO
) Tgts.

BD
 Tgt: $4.45    BO

 Tgt: $5.12
Break D

ow
n(BD

)/O
ut(BO

) Tgts.
BD

 Tgt: $4.53   BO
 Tgt: $5.25

O
w

nership %
40%

O
w

nership %
10%

2026 Soybeans:
2027 Soybeans:

26-'27 %
 M

arketed:
60%

 (50%
 in sales; 10%

 in puts)
27-'28 %

 M
arketed:

10%
Key U

pside Targets:
$12.45, $12.89, $13.61

Key U
pside Targets:

$12.00, $12.21
Key Stop in Point/A

larm
:

H
it

Key Stop in Point/A
larm

:
H

it
N

ext M
oves of Base Plan:

W
ork to 70%

 M
ay-Sept. 26

N
ext M

oves of Base Plan:
M

ove to 20-30%
 M

ay-Sept. 26
Break D

ow
n(BD

)/O
ut(BO

) Tgts.
BD

 Tgt: 11.10   BO
 Tgt: $12.14

Break D
ow

n(BD
)/O

ut(BO
) Tgts.

BD
 Tgt: $11.12   BO

 Tgt: $12.00
O

w
nership %

20%
O

w
nership %

0%
2026 W

heat:
2027 W

heat:
26-'27 %

 M
arketed:

60%
 (In Sales)

27-'28 %
 M

arketed:
10%

Key U
pside Targets:

Sept.  $7.40
Key U

pside Targets:
$7.60

Key Stop in Point/A
larm

:
$6.87

Key Stop in Point/A
larm

:
$7.28

N
ext M

oves of Base Plan:
W

ork to 60%
 Feb-Jul 26

N
ext M

oves of Base Plan:
M

ove to 20%
 A

pril-A
ug. 2026

Break D
ow

n(BD
)/O

ut(BO
) Tgts.

BD
 Tgt: $6.00 BO

 Tgt: $6.69
Break D

ow
n(BD

)/O
ut(BO

) Tgts.
BD

 Tgt: $6.80   BO
 Tgt: $7.65

O
w

nership %
10%

O
w

nership %
0%

  

D
ecem

ber M
inneapolis W

heat Seasonal C
hart (via Seasonalgo) 


